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| especial strength for specific reasons in
i the Consolidated Gas. Rock Island and

| stock was notably weak, but it rallied
! with as great rapidity later on.

FINANCIAL AND COMMERCIAL. un‘.. .oo:. g‘“mhl 1 ‘2

TurspayY, November 30,

The main tendency of the stock market | c

| lo~day was, taken as & whole, toward re- |
covery.

as the prices of the greater number of’

last general decline. Conversely, it was
urged that the market had really for a

| and that it was more than probable that
{upon a renewal of the decline strong |
nuppor. of the kind previously wnt.neuod
would again be extended. . There was Ilt-

A ¥ | German Consols 3tis
tle if any tolk about the money situation, st o

russian Government 4s. ..
oss in cash by the banks this ! Bavarian Government #s. .. ... ..
week, owing o the gold shipments and the | Hessian Government 8i4s. ...,
| Saxony Government 3s
Hamburg Government 3s.. ...

althouga t e estimates certainly are for

N MARKET SEC"IIICS ll!?llll[ll a heavy |

drain of money (o the Sub-Treasury.|

i e
Chlh Al

""8“‘."7 o
lﬂ...l 114 1000.88..
In the fore part of the day the C}l :g.m;lc:,um .....
‘lrend of values was uncertain inasmuch |C B &'Q joln 4| 2

1000 b,
C(‘(‘Aﬂll an.. ‘.l 5000,

stocks fell to lower figures than they did 3

yesterday, leading naturally to fears of ,8 | ,L._"_ 0
| another general break. In the afternoon, 20'%-- \.2"_ R ﬂ%
however, more firmness was shown and | 00 'Nau';.

the market enjoyed an all around improve- | “&,‘,’. "-“'a'}:.‘: ™

mant which was not, on the other hand, | 70000,..100
oonductod with any particular briskness. 0'.“" m-_-_:}?g
Adverse critios asserted that the active | 1000 2000...110

| spirit in the rally was largely a mere*cov- - _g%"' 10088000 1 08
o(mg of contraots for the decline by ,Chlrl'hf"“ R m..:{ 10
| speculators; others, more optimistic, main- « , £ 5 003! 3000, 110
tained that the selling in the market had m 88'\: N Y Cliy 4 1
'Qxh\\uswd itself and that no reasonable ! J5606*"* 15013 85::'::}88
provocation could be found in e¢xisting! l““..“ 88-"; ngnod"l‘:):)
ciroumstances for a continuance of liqui- 'o.. o) 80h N Y Dock 48
| dation. In fact Wall Street's talk so far og.n: N’g’?".:'ﬁ‘::
| as the security market was directly con- g0zl n & P ds
cerned engaged itself with deductions 3010 i Buantd
and inferences pro and con. of a strictly Oolh Nz o £
technical and speculative sort, and the P 083 ‘w“."‘""
market was obviously almos. en- 2 .?I,glu moo......"
tirely professional. It was urged on the ..:7s|-|N'\"."€ .
one hand that it was a bad sign that 40000 -;ies, ™ 40‘"-

‘tho recession had carried the market to .. 003! N T

'@ lower level, at least for many of the g;’;

| principal stooks, tian at the time of the 034

| aral nom of bonds (par value), $3.388.500

- FOREIGN

But it is apparent that the liqmda.donl(m ot Bertln e

| yestorday and to-day must have reduced |

f Clty of Cologne #4s.
| the bank loan account in no small degree | City of Augsburg 4s. .

| and it is olear that the ruling rates here | City of Munich 4s...

 now for call and time funds are attracting |

Ieading Western ocentres. Chicago ex-.

i change on New York held to-day at 30

' cents premium, a rather surprising de- |

velopment for this time of the year.

While there were few feitures of par- | RAILROAD AND OTHPR SHARES.

| ticular interest in the course of the mar-

| to which the greatest pressure had pre- |

Iviou-ly been applied, and sentiment wa.iuum Amal Cop.

| encouraged by an exhibition of further

one or two other stocks. In the early
part of the day American Sugar Refining

In a
larger way the market was helped by
the magnificont earnings siiements
published during the afternoon of the
Union Pacific and Southern Pacific sys-
tems for the month of October. In this:
brief period of thiity days time the Union !
Pacific increased its gross $1,214,000 and |
its net $660,000, while the Southern Pa-

'ing this Union Pacific was exoce
| sirong during the moming hours of the |
|btock Exchange session, or at least pre-!

' YORK CENTRAL

{row with the usual quarterly dividend |
| of 24

' cific's gross increaced $1,384,000 and its
| net $1,387,900. Possibly as foreshadow- |
ionally |

sented a marked degree of resistance to!
the decline that took place. Another |
explinalion of the siibility shown by?
the stock was, however, that the Union !
Pacific common shares will sell to-mor-]

per cent. deducted from their cur-
rent quouuon Logically such an oo-
currence does not bear one way or the
other upon the price of a stock and there
are many times when it does not exert

ESTMENT BONDS

apd olher

'h'.l Grade Securities

Lists on request
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| dividends when they fall due and the

any influ whatever. Speculators for
the decline, however, have to pay acorued

tradition is that a stock always “looks
cheaper” with the dividend deduoted
from ii. ‘The news that the Chicago and
Northwestern Railroad had made ap-
plicaiion to the State Railroad Com-
mission of Nebraska for permission to
sell from $25,000,000 to $30,000,000 of ad-
ditional common siock was received with-
out surprise, as some such announcement
has long been aniicipated. One sup-
position is that the Chicago and North-
western is aboat to extend its lines
further westward. It did not appear
thai the prospect of a switchmen's strike
on some of the Western railroads was any
factor in the day's market dealings.

New York Steck Exchange Sales, Noyv. 30.
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THE CURB MARKET.

Bpeculation in curb stocks again slack-
ened considerably to-day and the market
was in comparison with previous seasions
recently rather quiet™ The movement of
prices was irregular and within a com-
paratively narrow range, leaving the gen-
eral list of quotations little changed at the |
close. Boston Copper, Butte  £palition
and Miami were most active in the copper |
group, sand all of these made net gains for
the day. The industrial list was weak.
American Tobacco fell to 413 and closed
without a rally and Standard Oil sold

wus Chlu.o ?vy which i
4;‘ under light o mun
.luv ere -tocll were inclin to ease

Trmacuou in doull in the market
to-day were as follo o
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5000 Nat Min & L 658 00 a ”

1000 So lron & Sds..... 72 k] 3

mYanl Pec beo.... W L J

closing
Om lll.h- Lou Ci
Sales. [
“.: American Cll" M u - L
440 g:m Fisheries...
“n pf..... 67 o7 L]
100 Booth Fish cifs. .. 24 24 4 F
10 Omlnunul . £ o o
A8 Cllullyngl es 2. . 32 2 az a2
1806 Chi b‘v?. 5 Blg 4 4
D n
24 Diamond Matoh 123 125 l; 12
134 lllinols Brick. .. &g 87 65'g
156 Kan City Ry 8 L., 7 an 3 7
i Mot el (L, e 0
at Bls p . 24 120!
280 Nat C com.. 97 o7 . L4 L o
140 U . 113 13 113
35 w: Oats pf.. 104’5 104' 104 104
1‘0 Sea ; C' 4 }3& ;:l‘! :
, 1
100 Sou : 32 et
518 St's Sta C com 47 17l 47 Ty
258 Swift & Co. 1087 108 | 10814
338 United Box ':.‘ 17 1 1884
$7000 Con Gas ds 102 102 102! 1
lmm g:'m -4 bs :01 =01 : 3
cago 101 1
6000 Chic u"ﬁ Bs... 000 103 100 12
m Morris 448 02'4 024 92 0214
NWL4s e (o) 5
1000 Swift 8s. | 100§ 1 10044

Wll amn CLOSING.
Monday.
Dll. A Pid. Asked.
Am Light & Traction, ... 2713 s M s
‘American Tobacco..... 413 as 4 a2
Am Writing Paper...... Bs Vs s ¥
Am Writiug Paper pf. . 23 = My Ny

Atlantio Guit & W I..... 10 3 10 1

Atlantic Guit & W Ipf... M n n 2

Bay State Glas Ov....... 1 1 % 1
Pritish Col Copper....... 7 7 4
Bosson Con Copper " 104 19 19
Butte Coalltion. .. .. X s 4 28
Central Foundry pt.. ... 13 10 15
It Central........... n b 27
Comb Fractions.. 54 a 54
Cumberfand-Ely .. N 8y 8oy
Chicago Subway.... 9 Mg oy
Davis-Daly Estate. % bla £

First National Copp.r [} o 6 0y
Floreace. . e ‘ 2% 24 2344

Goldfeld (‘on LAY 84 8 318
Girouz Copper........... 10% 10l 108
Greene Cananea......... 1% 118 1%

Guggenheim Bx. ... ... 24 240 242

a4 s 8
20 13 20
International Sait. . u | ] 11
Iaspiration Copper 4 7718 £
International Smelter. . 145 165 150 170
8318 8316 8516
415186 & 4%
179 1% 17%g
13 14 '
Manhattan Tramsit,. ... 2 2 e 2
Nevada-Utah,........... 1 . 1318 1'5 14

Newhouse.. ... AT % M Oow 4
Northern Secur stubs,..100 110 100 nxg
Nipissing Mines Co... ... 10% 105 100 10N
Nevada S & M..... .. ... Ts 1 i 1
Nevada Con Mines, . »y M, 27
Ohlo Copper. . ... ... oe o e g
Bay Cons. .. . LN Mg 20N 2
So lron & Steol w I ..... - LY 23!( My 2%
S0 Iron & Steel plf w L. 52, 54l 524 0d'y
Standard Milling....... . 18 20 1 2

Standard Milling pr . 80 38 “0 34

Standard Oil............ 6% o oas 673
Trl-Bulllon.............. .15~18 1 1518 1
Tonopah Minlng.. ...... 6% 6y B4 6y
Uniied Copper......... . ¥ v By 9
Uaited Copper ptf.,. . ..., 2 * n »
Yukon Gold............415-18 5H1-18 41516 &
BONDS.
Adams Express 4s... ... . %4 [ ™ 0

Am Writing Paper 3= . 88 POy a7 a4
Atlantlo Gult & W I8« . 6815 70 685 70

Chicago Gt West ds . " | w0 "
Cons 8 8 4s. .. ] - 0 22
Mo Pac col 5s. . LW WBly  15% 68l
Western Pacific 3s Wiy L' W7 s
THE BOSTON MARKET
Bostox, Nov. 30.~Trading for the copper

shares was more cheerful to-day and the
close was around the high figurcs« of the

FirstMortgage6::Bonds

SYSTEM BASED ON
GOVERNMENT APPROVAL
AND STATE SUPERVISION.

Circular on rveguest.

Knauth, Nachod & Kiihne

BANKERS,
New York. Letprig.

Members of New York Stack Exchange.

Kountze Broirs

BANKERS

Collections carelully made in
all parts of the United States,
and in all foreign countries.

lssue Letters of Credit

available throughout
the World.

BROADWAY AND CEDAR ST.
NEW YORK

day. Lake Copper was heavily de'lt m, |
with & gain of 2% points over the last prices, |
Industrials were fairly active but showed |
little change in prices. Rails were dnltl
in lightly, sales being recorded in most
of the listed shares, but transactions were |
odd lots.
Open- High- lLow- Clos

es. ing. est. est. ing
80 Adventure L) L) L) n
W22 Amalgamaled B4, Biby MV B854
#$10 Am Zinc L & S u». a0L; A8 &S
1000 Arizona Com iy ML @Yy
1200 New Arcadian 3l S8ty  Bilg 8y
425 Butte & Balaklala 91y 10 9 10
00 Boston & Corbln Ay AW 0% 2
3373 CC&G sy | 1805 19
2750 Butte Coalition. 7% A My |
1500 Cal & Ariz, S LT ) 100 08|
173 C«ulennlﬂa‘ln g, :!, \z:, my |
Copper g L) a2
70 Daly - \West 8% 8% al: 8a
0 Kast Butte 2 12 e iy
25 Frank!in 164 16 l6ly 18k
lm Granby .. 1ol 1% o 1 !
751 Gresne Cananes 0 18 11y 11%
B " D@ R
325 1sle Royale By g |
75 Keweenaw L O M ang
175 Kerr Lake 8 A A
LRt R N
16
2375 Miamil.. . 183, 198, 1854 175 f
5 lcm 6y o'y 8y 6y |

u:) Nuuh Cons = . MWy 21 By 27
- ] Ye 4

10k 104y 00 10!
1348 North Butie 6y e 8 @ e2is)
900 Norih Lake. L&) "y oy
25 Oilbway. 10 10 1w
7 Bg g 2
a ) 158
75 Parrot. » ) 8y
182 Quincy . B8y AL, By MG
Santa Fe. 2le 24 s 3%
65 Shannon 15% 18 150q 158 |
185 Su or «° 6, 61y Bl
500 Sup & Bosiloo 14 148, M 14
Sup & Plitsburg.. 18y 185 152, 157,
175 Trinity. s 1o N 100 104
109 Utah Apex.. by oy iy 3
1965 U S Smelter M 52! 54
865 U S Smelter pf... 30 o Aty 824
1900 Winoaa B %3 % | lavestment
208 \Wetveras.. 180 US4, 1l 14504
RAILROAD
10 Boston & Albany 328 228 28 -
175 Boston & Maine .| 475 M7y
225 Bos & Wor w 90§ 48,y »
25 Fitchburg pf.... 131 1351 £ m
6 Mass Electric. 5% 15% 139
75 Mass Eleotric pl.. T8y 7813 780, 783, |
1 OMd Colony ... w0 s
B3WESR § 0 "
SWESRRpr (L TP L L L T LR [T LY
™ "

35 Amer Poeumatie. My AN N s
15 Amer |.v‘_f y 2 21
1948 Amer Tel & Tel 1404 1405 1400 1404 |

Amer Agri Ch, 47y ATy
10 Cumberiand Tel 1451y 1457, 1455y 1451,
Fast ton L... . 11 1 1 1
20 Edison Electrie. 240 20 oM
145 Mass Gas. " 78 7
153 Mass Gas pf. -, = 8y
85 Me a 3 3 ]
10 New Fag Tel 1% 105 134% 130
10 an... 102 1804 ¥
100 Reece Bution LA Mg 1y Mg
A5 Seattle Elee pf.. 104 104 104 104
225 Swift & Co.. 1085, 10874 108
A25 United Shoe M 67 7 [ 63/
100 U S ON. . Wg W Mg W
185 United Fruit 100y 1) 150 150
4 Western Tel 12 12 12 12
CURB BTOCKS, CLOBING PRICKS,
RBid. Asked.
Ahmeek A 215 F )
ge e vore 38 a0
2!” tate GaR...........0e sassvesve OF

I‘ i

a 54

146 1 318
Vulture, ... .. . B el oeh I 8%

THE CHICAGO MARKET.

(lchOO. N 30.~Chicago Subway

was the f mré of tno tndwi for local
shares to-day, reaching a new low record
of 4%, sales heing 1,500 shares. The weak-

ness was attributed to uncertainty as to
the tnutm payments on the bonds.
& Co. s were active in the bond rte

ment ea being 26,000, with on) ac-
tional ox se in the price, ‘eln.

PHILADELIHIA QUOTATIONS.

- M . Jan 3

g - | Williams, McConne!l & Coleman

" ”’Garpemer, Baggot

other Exchanges. Stocks and Boads boughnt for
investment or earrlad on margin.

*‘»IJ. L. Newborg & Bro.,

——

HenryClews&Co.

BANKERS.

i), 13, 15 AND 17 BROAD ST.
MEMBERS N. ¥, STOCK EXCHANGE
S10CKS and BONDS bought ani soll for

investors or Carried on Liberal Terms.
Banking acceants recelved subject to
reck at sight. Juterest pald on dally balances

INVESTMENT SECURITIES.

LETTERS OF CREDIY.
tesued A\allable the World Over,

5- Nassau-St- NewAtrk |

American Light & Traction
American Gas & Electriz
Denver Gas & Eleciric Co.
Empire District Electric Co.

Al marseabie pucie uthiyy securitles

Phone 3421 Joha

'7'3.«'0.!‘0"31',5"13 8t. &c CO.

Members New York Stock, Cotton, Coffes and

Members New York swu Exchange.
25 Brozd Street, New York.

Stocks and Bonds.

I Fixed Income

secured on properties of fi
ished cor: gor':ﬁg:s which ﬂ:.
domonltutd t

Stable Earn'ng Power L

constitute a deutrlblo form of invest-
ment for surplus funds.

The assuranve of ll'n mm nt I
of a fixed 1 l
ferest when ue w th the .w~
ity to liquidate the investment
at any time, are essential ele-
ments in a good investment.

Send lor (.wcllla“: No. giving

a list of bonds of this clase w)nr net
lhc purchaser at present pr(ou from

4.25% to 849,

Guaranty Trust Co.

OF NEW YORK

28 Nassau St.,
New York.

33 Lombard St.,
Londen, E. C,

Fulton 'h'nst Co.
....'.'.':.‘.‘:“’........."'

FERTENEEE

CAPITAL 91,250.000.
SURPLUS AND PROFITS $750.000.

Mr@'md@o

FIFTH AVE. & 8TH 8T, NEW YORK.

STRONGEST IN WORKING CAPITAL

CAPITAL and SUNPLUS, $18,000,000

LAWYERS TITLE INSURANCE

briad 1| TRANSACTS ALL TRUST CO. BUSINESS

Ceatral Trust Company of New York
54 WALL STREET

——e -

(of vhlchu1mooohntnnw;

& TRUST COMPANY

180 Broadway, Manhattan.
188 Montagwe ltnot. Brookiym

‘0 TRUST 0O. 0

H. M. BvLLESBY & Co.

- A

an
EKAHINATIONS & RBPORTS

“RBOQ

358 Fifth Ave. 60 Broadway
100 West 125th St.  3d Ave. & 148 S¢.
mm.

ENGINEERS

Phones 7480 to 7463 Manover.

J.K.Rice,Jr.&Co,

WE WILL SELL:

1,800 Albany Southern Pfd.
50 Albany Soxnthern Com.
40 Albany Trast Cowcveny
$10,000 American Book Co, 8
25 American ﬂl‘l‘ Com.
590 American Ceal
28 American Coal Products.
100 American Dissrfoe Tel. of X. .

100 American Gas & Electric Com.
72 American ¥
100 American Stogie Com.
100 American Surety .
$1,000 Binghamton Gas Works 8s b |
100 Bliss (E. W.) Com.

. 56 Mexican Telegraph

$10,000 Michigan Lake Superier Powey

Ast Ba

810,000 New Jersey Steel Ceo. l-

25 New Jersey Zine . |

20 National Water Com.

43 New Yerk Curtain
100 N, Y. Mige. & mt.‘m
100 0'Gara Coal Prd.

100 0'Gara Coal Com.

50 Of] FNields of Mexice

100 Pacific Gas & Electric Com.
100 Pere Marguette Com.

85,000 Pllisbury-Washbura Flour &

100 Phelps, NDodge & Co.

50 Porto Rican American Tobaceco

g
|
|
!

100 Tri-Oity Ratlway
100 Union Carbide 3

100 U. S, Industrial Alcohel Pid,
100 U. §. Industrial Alcohol Com.

810,000 Vietor Fuel 5s

150 Vizginian Rallway
85,000 Wabash River Traction s -
75 Waterbury (Conn.) Gas
58 Weills Farge Express Stook
35 Wells Fargo Express ““Rights"
200 Western Pacific
5@ Worthington Pump Prd. . .
100 Yale & Towne Manufactaring

WE WILL g&

100 Acolian Weber Plano & Planola Com.
100 Aeclian Weber Plane & Plancls PN.
50 American Caramel Pfd.

$10,000 American Lithegraphic 5s

100 American Power & Light Ptd.
100 American Speaking Telephone
200 American Hard Rubber Prd.
100 American Lithegraphic Pfd.
100 American Brake Shoe Pfid.
00 American Brake Shoe Com.
100 American Brass

50 American Vanadium
100 Atlas Portland Cement Com.
100 Adams Express

$10,000 Adams Express Col. Tr. 4s, 1947

80 Baboock & Wilcox Com.
100 Brookiyn Union “L’ Cem,
100 Bliss (E. W.) Com.

200 Bush Terminal

$10,000 Calif. Gas & Elec. B»

200 Central Colo. Power Pfd.

100 Crowell Publishing Com.

100 Crowell Publishing Pid.

100 Del., Lack. & Western Coal

100 Deaver & Northwestera

100 Du Pent Powder Com.

100 Empire Steel & Tron PN,

100 Electric Properties Pfd. with Com.

$25,000 Ellsworth Coal Co. 8s

100 General Motors Com,
100 Haryford Carpet Com,
100 Ha

$10,000 International w Lot O
850,000 Ingersoll-Rand Co. 6
100 Kans.City, Mex. & Orient Com.

100 Lehigh & New York Pfd.
500 Lehigh & Wilkesbarre Coal

50 Maxwell-Briscoe Com.

50 Michigan Central

50 National Fuel Gas
100 N, Y. & Queens E. L. & Power Com.
100 New York Transfer
100 Ol Fields of Mexico

95,000 Pacific Gas & Eles. Deb. 9
L]

1 Pere M Pra.
810,000 Piits., Wheel. & Lake Exie Coal &

100 Portiand Ry. & Light Com.
100 Producers’ O
' 150 Rock Island Coal

100 Sam Diego Cons. Gas & Elec. Prd.
100 San Diego Cons. Gas & Elec. Com.
800 St 011 Cloth Com

100 St. Louls, Rocky Mt. & Pacifie PM
100 Texas (011 Co.

$35,000 Texas (01)) Co. 8s, 1919
Ceom.

100 Trow Directory
100 United States Envelope Com.
100 Vandalia R. R.

Wells Fargo Espress “Rights"’
100 Western Power Com.
100 Western Power Pld.

We have good markets in unlisted and (nacnve

securities and respectfully invite inquines.

J.K.Rice,Jr.&Co.

B waus N T,




